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7KH� IRFXV� RI� WKLV� 1HZVOHWWHU� LV� RQ�VRYHUHLJQ� GHEW� PDQDJHPHQW� IRU�GHYHORSLQJ�FRXQWULHV��81&7$'�DQG�WKH�:RUOG�$VVRFLDWLRQ�RI�'HEW�0DQ�DJHPHQW�2IILFHV� �:$'02��ZLOO�EH�KROGLQJ� FRQIHUHQFHV� LQ� *HQHYD�GXULQJ�1RYHPEHU�ZLWK�D�ODUJH�QXP�EHU�RI�SDUWLFLSDWLQJ�FRXQWULHV��$OVR��'0)$6�YHUVLRQ�����LV�GXH�IRU�UHOHDVH�DW�WKH�HQG�RI������7KHUH� LV�DOVR� UHIHUHQFH� WR� WZR� ILYH�GD\� ULVN� PRGHOLQJ� WUDLQLQJ� FRXUVHV�FRQGXFWHG� E\� WKH� 3XEOLF� 'HEW�0DQDJHPHQW� *URXS� RI� WKH� :RUOG�%DQN³WZR� FRXUVHV� DUH� VFKHGXOHG�IRU�1RYHPEHU������,Q�DGGLWLRQ��WKHUH�KDYH�EHHQ�VRPH�LPSRUWDQW�GHYHORSPHQWV�ZLWK�VRPH�RI� WKH� PRVW� DGYDQFHG� VRYHUHLJQ�

GHEW�RIILFHV��ZKLFK�DUH�FRYHUHG�LQ�´6LJQLILFDQW� $UWLFOHV� 3XEOLVKHG� E\�'HEW�2IILFHVµ�7KH� SDVW� TXDUWHU� KDV� EHHQ� H[�WUHPHO\�EXV\�RQ�FRQVXOWLQJ�DVVLJQ�PHQWV� LQ� ,QGLD�� ,QGRQHVLD�� 3DSXD�1HZ� *XLQHD�� 3KLOLSSLQHV� DQG� WKH�6RORPRQ� ,VODQGV�� 7KH� NH\� OHVVRQV�WKDW� ZH� KDYH� GUDZQ� IURP� WKHVH�DQG�HDUOLHU�FRQVXOWLQJ�DVVLJQPHQWV�DUH�WKH�QHHG�IRU�
• SDWLHQFH�DQG�HPSDWK\
• LQFOXVLYLW\�DQG�FRDFKLQJ�RI�ORFDO�FRXQWHUSDUWV
• FRXQWHUSDUWV�WR�EH�FRPPLWHG�WR�FKDQJH� DQG� WKDW� RZQHUVKLS� RI�FKDQJH�UHVWV�ZLWK�WKHP

2YHU�WKH�SDVW���PRQWKV��ZH�KDYH�
• FRQWLQXHG� WKH� $'%� FRQVXOWLQJ�DVVLJQPHQW� IRU� WKH� 0LQLVWU\� RI�)LQDQFH�LQ�,QGLD��ZLWK�$)�)HUJX�VRQ�	�&R��
• FRQWLQXHG�WR�DVVLVW�$&,/�$XVWUD�OLD� ZLWK� WKH� $XV$,'� ,QGRQHVLDQ�'HEW� 0DQDJHPHQW� 3URMHFW� LQ�-DNDUWD�
• FRQWLQXHG� WR� DVVLVW� 6$*5,&� ,Q�

WHUQDWLRQDO� XQGHU� WKH�31*�$G�YLVRU\� 6XSSRUW� )DFLOLW\� ZLWK� WKH�GHEW� PDQDJHPHQW� SURMHFW� IRU�WKH�'HSDUWPHQW�RI�7UHDVXU\�
• FRQWUDFWHG� WR� $XV$,'� WR� DVVLVW��RQ�WKH�%XGJHW�6WDELOLVDWLRQ�3UR�JUDP�RYHU�WKH�QH[W�\HDU�IRU�WKH�6RORPRQ� ,VODQGV� *RYHUQPHQW���$�ILUVW�PLVVLRQ�ZDV�FRPSOHWHG�LQ�ODWH�6HSWHPEHU�
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6SHFLDO�SRLQWV�RI�LQWHUHVW�
• UNCTAD’s Fourth Inter-

regional Debt Manage-
ment Conference is to be 
held in Geneva on 10-11 
November 2003.

• The World Association of 
Debt Management Offices 
(WADMO) Third General 
Assembly / Conference is 
to be held at Palais des 
Nations in Geneva on 12 
November 2003.
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''00))$$6�6�55HH OOHHDDVVH�H�RRI �I �99HHUUVV LLRRQ�Q��� ����

$V� DW� 1RYHPEHU� ������ :$'02�KDG���� IXOO�PHPEHUV�DQG���DVVR�FLDWH� PHPEHUV� DFURVV� GHYHORS�LQJ� FRXQWULHV�� 7KH� FXUUHQW� 3UHVL�GHQW� LV� (GXDUGR� 6HUJLR� (GH]D��7UHDVXUHU�RI�WKH�3KLOLSSLQHV�:$'02�UHOHDVHG�LWV� ILUVW�QHZVOHW�WHU�´:$'02�-RXUQDOµ� LQ�'HFHP�EHU� ����� WR� SURYLGH� D� YHQXH� IRU�LQIRUPDWLRQ� VKDULQJ� DQG� KHOS� WR�GUDZ� RXW� EHVW� SUDFWLFHV� LQ� GHEW�PDQDJHPHQW�� :$'02� KDV� DOVR�GHYHORSHG� D� FRPSUHKHQVLYH�ZHEVLWH�ZLWK�PD\�OLQNV�WR�GHEW�RI�ILFHV�DQG�UHOHYDQW�GHEW�PDQDJH�PHQW�UHODWHG�LQVWLWXWLRQV��7KH�7KLUG�*HQHUDO� $VVHPEO\�ZLOO� EH� KHOG� LQ�*HQHYD�RQ����1RYHPEHU�������

7KH� :RUOG� $VVRFLDWLRQ� RI� 'HEW�0DQDJHPHQW� 2IILFHV� �:$'02�ZDV�HVWDEOLVKHG�E\�81&7$'�DQG�KHOG� LWV� )LUVW� *HQHUDO� $VVHPEO\� LQ�$SULO�������:$'02�VHHNV�
• WR� SURPRWH� DQG� GHYHORS XQ�GHUVWDQGLQJ� DQG� FRRSHUDWLRQ�DPRQJVW� 'HEW� 0DQDJHPHQW�2IILFHV
• WR�VWUHQJWKHQ�LQIRUPDWLRQ JDWK�HULQJ� V\VWHPV� DQG� LQIRUPDWLRQ�H[FKDQJH� DPRQJVW� 'HEW�0DQDJHPHQW�2IILFHV
• WR� VKDUH� FRXQWU\� DQG� UHJLRQDO�H[SHULHQFHV LQ� HIIHFWLYH� GHEW�PDQDJHPHQW

• WR�DVVLVW�'HEW�0DQDJHPHQW�2I�ILFHV WR�JDLQ�DFFHVV�WR�WHFKQL�FDO� DVVLVWDQFH� DQG� WUDLQLQJ�WKURXJK� UHIHUUDOV� WR� UHOHYDQW�DJHQFLHV
• WR� IDFLOLWDWH�DFFHVV WR� IXQGLQJ�DQG� RWKHU� DVVLVWDQFH�� WKURXJK�UHIHUUDOV� WR� UHOHYDQW� ELODWHUDO�DQG� PXOWLODWHUDO� DJHQFLHV�� IRU�WKH� GHYHORSPHQW� DQG� LPSOH�PHQWDWLRQ� RI� HIIHFWLYH� GHEW�PDQDJHPHQW�SURJUDPPHV
• WR�DVVLVW�'HEW�0DQDJHPHQW�2I�ILFHV LQ� DGYLVLQJ� WKHLU� UHVSHF�WLYH�JRYHUQPHQWV�LQ�WKH�IRUPX�ODWLRQ�RI�DSSURSULDWH�GHEW�SROL�FLHV�DQG�VWUDWHJLHV

WKH�IUDPHZRUN�RI�WKH�3DULV�&OXE,W�DOVR�IHDWXUHV�D�UHYLVHG�FODVVL�ILFDWLRQ�DQG�FRGLQJ�V\VWHP�IRU�GHEW�LQVWUXPHQWV³D�UHYLVLRQ�WKDW�DOORZV�FRPSOLDQFH�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV�IRU�WKH�SURGXFWLRQ�RI�GHEW�VWDWLVWLFV�5HIHU�WR�WKH�'0)$6�ZHEVLWH�ZZZ�XQFWDG�RUJ�GPIDV

81&7$'� DUH� WR� RIILFLDOO\� UH�OHDVH� D� QHZ� YHUVLRQ�� '0)$6������DW� WKH�HQG�RI� �����ZKLFK�ZLOO� JLYH� LQFUHDVHG� HPSKDVLV�WR� FDSLWDO� PDUNHW� LQVWUXPHQWV�WKURXJK� LWV� HQKDQFHG� ERQG�PRGXOH�� ,Q� DGGLWLRQ�� LW� FRQ�WDLQV�QHZ�IXQFWLRQDOLW\�IRU�
• HQKDQFHG�UHSRUWLQJ�DQG�SURGXFLQJ�VWDWLVWLFV

• UHFRUGLQJ�DQG�SURFHVVLQJ�ORFDO�JRYHUQPHQW�GHEW
• UHFRUGLQJ�DQG�PDQDJLQJ�UHYROYLQJ�FUHGLW�IDFLOLWLHV
• FRPSXWLQJ�FDSLWDOLVHG�LQ�WHUHVW
• KDQGOLQJ�$VLDQ�'HYHORS�PHQW�)XQG�ORDQV
• PDQDJLQJ�WKH�GHEW�UH�RUJDQLVDWLRQ�SURFHVV�ZLWKLQ�

::RRUU OOG�G�$$VVVVRRFF LLDDWW LLRQ�RRQ�RI �I �''HHEEW�W�00DDQQDDJJHHPPHHQQW�W�22IIII LLFFHHVV

ZZZ�ZDGPR�QHW The WADMO Journal

is to “provide a venue 

for information 

sharing and help to 

draw out best 

practices in debt 

management.”
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::RRUU OOG�G�%%DDQQN�N�55 LLVVN�N�00RRGGHH OO LLQQJ�J�77UUDD LLQQ LLQQJ�J�&&RXRXUUVVHHV�V�

PHQW�%RUURZLQJ�������µ�VHWV�RXW� PRGHOV� IRU� SULFLQJ� RI�VWDWH�JXDUDQWHHV�,Q�DGGLWLRQ��WKH�DQQXDO�UHSRUWV�IURP� %HOJLXP�� )UDQFH� �$)7���,FHODQG� �1'0$��� ,UHODQG��170$��� ,VUDHO� �*'08��� 3RUWX�JDO� �,*&3��� 6SDLQ�� DQG� 8.��'02���SURYLGH�YHU\�XVHIXO�UH�YLHZV�RI�SRUWIROLR�ULVN�PDQDJH�PHQW�LVVXHV��7KHVH�FDQ�EH�DF�FHVVHG� IURP� WKH� ZHEVLWHV�ZKLFK�DUH�VHW�RXW�RQ�SDJH���

2YHU� WKH� SDVW� ����� PRQWKV��WKHUH�KDYH�EHHQ�D�QXPEHU�RI�DUWLFOHV� SXEOLVKHG� E\� GHEW� RI�ILFHV�DV�SDUW�RI�WKHLU�DQQXDO�RU�UHJXODU� UHSRUWLQJ�RU�DV�RQH�RII�DUWLFOHV�� :H� KDYH� UHYLHZHG� D�QXPEHU� RI� WKHVH� DQG� ZRXOG�UHFRPPHQG�WKH�IROORZLQJ�
• $2)0�� 7KH� �������� $QQXDO�5HSRUW� LV� YHU\� FRPSUHKHQ�VLYH� RQ� DOO� DVSHFWV� RI�$2)0·V� RSHUDWLRQV�� ,Q�

FOXGHG� LV� DQ� RXWOLQH� RI� WKH�QHZ� LQWHUHVW� UDWH� EHQFK�PDUN� IRU� WKH� PDQDJHPHQW�RI�WKH�&RPPRQZHDOWK·V�QHW�GHEW�SRUWIROLR�
• 61'2�� ´$Q� DQDO\WLFDO� DS�SUR[LPDWLRQ�RI�UHODWLYH�&RVW�DW�5LVNµ� VHWV� RXW� D� QHZ�PHDVXUH�DQG�KRZ� LW�ZLOO�EH�DSSOLHG� LQ� WKH� PDQDJH�PHQW�RI�JRYHUQPHQW�GHEW��
• 61'2�� ´&HQWUDO� *RYHUQ�

DQG�TXDQWLIFDWLRQ�RI� ULVN�DV�WKH� EDVLV� IRU� D� PRUH� LQ�IRUPHG� GHFLVLRQ� PDNLQJ�SURFHVV� LQ� IRUPXODWLRQ� D�GHEW�PDQDJHPHQW�SROLF\�ZZZ�ZRUOGEDQN�RUJ�SGP�VHUYLFHVBULVN�KWP

7KHVH� FRXUVHV� DUH� EDVHG� RQ�DQ�DVVHW�DQG�OLDELOLW\�PDQDJH�PHQW� IUDPHZRUN�ZLWK� WKH�RE�MHFWLYH�RI�UHGXFLQJ�WKH�RYHUDOO�ULVN�WR�WKH�JRYHUQPHQW�7KH� FRXUVHV� GLVFXVV� YDULRXV�FRQFHSWV�UHODWHG�WR�VRYHUHLJQ�GHEW� PDQDJHPHQW� DQG� LOOXV�WUDWH� WKHP� ZLWK� FRXQWU\� H[�DPSOHV� DQG� VLPSOH� VFHQDULR�DQDO\VLV� DQG� VLPXODWLRQ� PRG�HOV��7KH\�SURYLGH�SUDFWLFDO�VR�OXWLRQV� IRU� WKH� LGHQWLILFDWLRQ�

• 6ZHGHQ 5HSRUW�RQ�&RVW�DW�5LVN
• 6ZHGHQ�&HQWUDO�*RYHUQPHQW�%RUURZ�LQJ�5HSRUW�������2WKHU�UHOHYDQW�SXEOLFDWLRQV�UH�OHDVHG�UHFHQWO\�
• :$'02�$QQXDO�5HSRUW��������
• :$'02 -RXUQDO��'HFHPEHU�����
• 16:�7&RUS��177&��47&��7DVFRUS�	�7&9�$QQXDO�5HSRUWV�IRU��������

3XEOLFDWLRQV� UHOHDVHG� E\� 6RY�HUHLJQ�'HEW�0DQDJHPHQW�2I�ILFHV�RYHU�WKH�SDVW���PRQWKV�
• $XVWUDOLD�$QQXDO�5HSRUW��������
• *HUPDQ\�2FWREHU������1HZVOHWWHU
• *UHHFH�3XEOLF�'HEW�0DQDJHPHQW�%XOOHWLQ�1R�����-XQH�����
• ,VUDHO�$QQXDO�5HSRUW�����
• -DSDQ�-*%�4XDUWHUO\�1HZVOHWWHU�2FWR�

EHU�����
• /LWKXDQLD�6WDWH�'HEW�����
• /LWKXDQLD�*RYHUQPHQW�6HFXULWLHV�$Q�QXDO�5HSRUW�����
• 3RODQG�$QQXDO�5HSRUW�����
• 6ORYHQLD %XOOHWLQ�RI�*RYHUQPHQW�)L�QDQFH��2FWREHU�����
• 6ZHGHQ�3URSRVHG�*XLGHOLQHV�IRU�&HQ�WUDO�*RYHUQPHQW�'HEW�0DQDJHPHQW�LQ�����
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7KH� 3XEOLF� 'HEW� 0DQDJHPHQW�*URXS� RI� WKH� :RUOG� %DQN� UXQV�WZR� ILYH�GD\� FRXUVHV� LQ� ,QWURG�FXWLRQ�WR�5LVN�0RGHOLQJ�IRU�3X E�OLF� 'HEW�0DQDJHPHQW� �50����DQG� 5LVN� 0RGHOLQJ� DQG� 6FH�QDULR� $QDO\VLV� IRU� 3XEOLF� 'HEW�0DQJHPHQW��50���� �7KH�SULPDU\�REMHFWLYH�RI� WKHVH�FRXUVHV� LV� WR� EXLOG� FDSDFLW\� LQ�DVVHVVLQJ� DQG� PDQDJLQJ� WKH�ILQDQFLDO� ULVNV� IRU� D� VRYHUHLJQ�GHEW�SRUWIROLR�

RM 101 and RM 201 Risk 

Management Courses are to be 

conducted by the PDM Group 

on November 10-14 and 17-21, 

2003 in Washington  D.C.



7KH� 6RYHUHLJQ� 'HEW� 0DQDJH�PHQW�2IILFH�ZHEVLWHV�LQFOXGH�$UJHQWLQD ���ZZZ�PHFRQ�JRY�DU�ILQDQ]DV$XVWUDOLD���ZZZ�DRIP�JRY�DX$XVWULD���ZZZ�RHEID�FR�DW%HOJLXP�� ZZZ�WUHDVXU\�IJRY�EH�LQWHUGHWWH%UD]LO���ZZZ�WHVRXUR�ID]HQGD�JRY�EU&DQDGD���ZZZ�ILQ�JF�FD&RORPELD�� ZZZ�PLQKDFLHQGD�JRY�FR'HQPDUN �� ZZZ�QDWLRQDOEDQNHQ�GN)LQODQG���ZZZ�YDOWLRNRQWWRUL�IL)UDQFH���ZZZ�IUDQFHWUHVRU�JRXY�IU*HUPDQ\���ZZZ�GHXWVFKH�ILQDQ]DJHQWXU�GH*UHHFH�� ZZZ�PRI�JON�JU+XQJDU\���ZZZ�DOODPSDSLU�KX,FHODQG�� ZZZ�ODQDV\VOD�LV

66RRYYHHUUHH LLJJQ�Q�''HHEEW�W�00DDQQDDJJHHPPHHQQW�W�::HHEEVV LLWWHHVV

6WRUNH\� 	� &R� /LPLWHG� LV� DQ� LQWHUQDWLRQDO� PDQ�DJHPHQW� FRQVXOWDQF\� SURYLGLQJ� LQGHSHQGHQW�VSHFLDOLVW�DGYLFH�RQ�GHEW�DQG�ULVN�PDQDJHPHQW�WR� FHQWUDO� JRYHUQPHQWV�� VWDWH�UHJLRQDO� DQG� OR�FDO� JRYHUQPHQWV�� JRYHUQPHQW� HQWHUSULVHV�� DQG�FRUSRUDWH�WUHDVXULHV�7KH� FRPSDQ\� HPSOR\V� RU� ZRUNV� LQ� SDUWQHUVKLS�ZLWK�UHFRJQLVHG�H[SHUWV�ZKR�KDYH�FRQVLGHUDEOH�LQWHUQDWLRQDO�H[SHULHQFH�LQ�WKH�ILQDQFH�PDUNHWV�DQG� LQ� SXEOLF� VHFWRU� GHEW� PDQDJHPHQW�� :LWK�WKHLU� H[WHQVLYH� SURMHFW� DQG� FKDQJH� PDQDJH�PHQW�H[SHUWLVH�� WKH\�KDYH�GHYHORSHG�DQ� LQWHU�QDWLRQDO� UHSXWDWLRQ� IRU� GHOLYHULQJ� WKH� KLJKHVW�TXDOLW\�SUDFWLFDO�VROXWLRQV�7KHVH� H[SHUWV� KDYH� JDLQHG� SUDFWLFDO� H[SHUL�HQFH�IURP�ZRUNLQJ�LQ�D�JRYHUQPHQW�GHEW�RIILFH�DQG�RQ�$VLDQ�'HYHORSPHQW�%DQN��$XV$,'��,QWHU�QDWLRQDO�0RQHWDU\�)XQG�DQG�:RUOG�%DQN�WHFKQL�FDO�DVVLVWDQFH�SURMHFWV�LQWHUQDWLRQDOO\��6LQFH� WKH� FRPSDQ\� ZDV� HVWDEOLVKHG� LQ� HDUO\������� DVVLJQPHQWV� KDYH� EHHQ� XQGHUWDNHQ� LQ�$XVWUDOLD�� )LML�� ,QGLD�� ,QGRQHVLD�� /LWKXDQLD�0DXULWLXV�� 1HZ� =HDODQG�� 3DSXD� 1HZ� *XLQHD��6RORPRQ�,VODQGV�DQG�7KDLODQG�

,DQ�6WRUNH\'LUHFWRU���/DUVHQ�&UHVFHQW32�%R[������7DZD:HOOLQJWRQ��1=3KRQH���������������������)D[������� �����������������0RELOH��������������������(PDLO������LQIR#VWRUNH\DQGFR�FRP:HE��� ZZZ�VWRUNH\DQGFR�FRP
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,QGLD���ZZZ�ILQPLQ�QLF�LQ�FDDD,QGRQHVLD �� ZZZ�GPR�RU�LG,UHODQG���ZZZ�QWPD�LH,VUDHO���ZZZ�PRI�JRY�LO�GHEW,WDO\���ZZZ�WHVRUR�LW-DPDLFD ���ZZZ�PRI�JRY�MP�GPX-DSDQ���ZZZ�PRI�JR�MS�HQJOLVK/LWKXDQLD ���ZZZ�ILQPLQ�OW�ILQPLQ/X[HPERXUJ �� ZZZ�HWDW�OX�760H[LFR ���ZZZ�VKFS�JRE�P[0RURFFR ���ZZZ�ILQDQFHV�JRY�PD1HWKHUODQGV ���ZZZ�GXWFKVWDWH�QO1HZ�=HDODQG �� ZZZ�Q]GPR�JRYW�Q]1LJHULD���ZZZ�GPRQLJHULD�FRP3HUX���ZZZ�PHI�JRE�SH�'*&3�LQGH[�KWP3KLOLSSLQHV ���ZZZ�GRI�JRY�SK

3RODQG�� ZZZ�PRIQHW�JRY�SO3RUWXJDO���ZZZ�LJFS�SW6ORYHQLD���ZZZ�JRY�VL�PI�DQJO6RXWK�$IULFD �� ZZZ�ILQDQFH�JRY�]D6SDLQ���ZZZ�PLQHFR�HV�WHVRUR6ZHGHQ���ZZZ�UJN�VH6ZLW]HUODQG ���ZZZ�HIY�DGPLQ�FK7KDLODQG���ZZZ�SGPR�JRY�JR�WK7XUNH\���ZZZ�WUHDVXU\�JRY�WU�LQGH[H�KWP8QLWHG�.LQJGRP �� ZZZ�GPR�JRY�XN8QLWHG�6WDWHV ���ZZZ�SXEOLFGHEW�WUHDV�JRY


