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$�5LVN�0DQDJHPHQW�)RFXVµ�IRU�7KH�)LQDQFH� DQG� 7UHDVXU\� 3URIHVVLRQDO��9ROXPH�����1R����0D\�������DQG�RQ� ´7UHDVXU\� 6\VWHPV³$YDLODELOLW\�IRU� 1HZ� =HDODQG� &RUSRUDWHVµ� IRU�7KH�7UHDVXU\�1RWH��-XQH�������:H�DOVR�KDYH�PDGH�SUHVHQWDWLRQV�WR�$XFNODQG�DQG�:HOOLQJWRQ�PHP�EHUV� RI� WKH� 1=� 6RFLHW\� RI� &RUSR�UDWH� 7UHDVXUHUV� RQ� ´7UHDVXU\� 6\V�WHPV�$YDLODEOH�WR�1=�&RUSRUDWHVµ�7KHUH� LV� DQ� LQFUHDVLQJ� LQWHUHVW� LQ�VRYHUHLJQ� GHEW� PDQDJHPHQW� DV�JRYHUQPHQWV� DFURVV� $VLD�3DFLILF�VHHN� WR� LPSURYH� WKHLU� FDSDELOLW\�DQG�EXLOG�FDSDFLW\��7KH\�DUH�VHHN�LQJ� SUDFWLFDO� VROXWLRQV� WKDW� KDYH�FOHDUO\�ZRUNHG�LQ�RWKHU�FRXQWULHV��

$V�PHQWLRQHG� LQ� RXU� ILUVW� QHZVOHW�WHU�� WKH� FRPSDQ\� ZHEVLWH�KDV�EHHQ�HVWDEOLVKHG�WR�FUHDWH�D�OLEUDU\�RI�LQIRUPDWLRQ�RQ�VRYHUHLJQ�GHEW� PDQDJHPHQW� DQG� WR� SUR�YLGH�D�FRPSUHKHQVLYH� VHW�RI� OLQNV�WR� UHOHYDQW� ZHEVLWHV�� � &RQWULEX�WLRQV�DUH�PRVW�ZHOFRPH��:H� KDYH� XSGDWHG� WKH� ZHEVLWH�ZLWK�QHZ� OLQNV�� UHIHUHQFHV� WR� UHOH�YDQW� GRFXPHQWV�� DQG� RXU� UHFHQW�

SUHVHQWDWLRQV�DQG�SXEOLFDWLRQV��DV�GHVFULEHG� LQ� � WKH� ´:KDW·V� 1HZµ�VHFWLRQ�DERYH���:H�KDYH�DOVR� LQ�FRUSRUDWHG� D� FRPSUHKHQVLYH� OLVW�RI� WUHDVXU\� V\VWHPV� VXLWDEOH� IRU�VRYHUHLJQ� GHEW� PDQDJHPHQW�XQLWV�� ZLWK� D� OLQN� WKURXJK� WR� WKHLU�UHVSHFWLYH�YHQGRU�ZHEVLWH�2XU�ZHEVLWH�LV�ZZZ�VWRUNH\DQGFR�FRP
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6SHFLDO�SRLQWV�RI�LQWHUHVW�
• An IMF/World Bank publication 

“Developing Government Bond 
Markets: A Handbook” is due for 
release soon.

• A World Bank publication “A 
Manual on Sound Practice in 
Sovereign Debt Management” is 
due for release soon.

• The FTA Public Debt Manage-
ment Conference is to be held in 
Canberra on 15-17 April 2002.
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UDWH� IRUHFDVWLQJ� RI� WKH� FDVK�IORZV� EHWZHHQ� WKH� JRYHUQ�PHQW� VHFWRU� DQG� WKH� EDQNLQJ�V\VWHP�� WR�HQVXUH� WKDW� WKHUH� LV�QHLWKHU�DQ�XQGXH�VXUSOXV�QRU�D�VTXHH]H� LQ�H[FHVV� UHVHUYHV�� � ,W�LV� LPSRUWDQW� WKDW� WKH� PDUNHW�KDV�D�KLJK�OHYHO�RI�FRQILGHQFH�LQ�KRZ�WKH�0LQLVWU\�RI�)LQDQFH���7UHDVXU\�� 'HEW� 8QLW�� DQG� WKH�&HQWUDO� %DQN�PDQDJH� WKLV� DV�SHFW�RI�WKH�ILQDQFLDO�V\VWHP�,QWHJUDWLRQ� RI� GHEW� DQG� FDVK�PDQDJHPHQW� VKRXOG� EH� DQ�REMHFWLYH� IRU� WKH�'HEW�8QLW�DV�VKRZQ�LQ�WKH�GLDJUDP�EHORZ�

,Q�PRVW�FRXQWULHV��*RYHUQPHQW�EDQNLQJ� LV� SULPDULO\� XQGHU�WDNHQ� WKURXJK� *RYHUQPHQW�DFFRXQWV� KHOG� DW� WKH� &HQWUDO�%DQN�� � 7KH� EDODQFH� LQ� WKHVH�DFFRXQWV� LV� PDQDJHG� PDLQO\�IRU�PRQHWDU\�SROLF\ SXUSRVHV�([SHQGLWXUH�FRQWURO�LV�QRUPDOO\�ULJRURXVO\� H[HUFLVHG� EXW� PLQL�PLVLQJ� WKH� FRVW� RI� ILQDQFLQJ�WKH� *RYHUQPHQW·V� FDVK� UH�TXLUHPHQW�LV�QRW�D�VSHFLILF�UROH�RU�REMHFWLYH�RI�HLWKHU�WKH�&HQ�WUDO� %DQN� RU� WKH� 0LQLVWU\� RI� )L�QDQFH�*RYHUQPHQW�PLQLVWULHV�DQG�GH�

SDUWPHQWV� KDYH� OLWWOH� FRQWURO�RYHU� WKH� FDVK� PDQDJHPHQW�SURFHVV�� � 7KLV� FDQ� RIWHQ� OHDG�WR� D� VLJQLILFDQW� FRVW� WR� WKH�*RYHUQPHQW�WKURXJK�ORVW�LQWHU�HVW� RQ� LGOH� EDODQFHV�� ZKLFK�FDQ�RIWHQ�EH�YHU\�VLJQLILFDQW�&DVK� PDQDJHPHQW� LQYROYHV�PDQDJLQJ�GD\�WR�GD\�GRPHV�WLF�DQG� IRUHLJQ�FXUUHQF\�FDVK�EDODQFHV� DQG� EDQNLQJ� DU�UDQJHPHQWV� LQ� RUGHU� WR� PD[L�PLVH�WKH�LQFRPH�DQG�PLQLPLVH�WKH�FRVW�RI�KROGLQJ�FDVK�4XDOLW\� JRYHUQPHQW� FDVK�PDQDJHPHQW� UHTXLUHV� DFFX�

0DQDJHPHQW� 8QLWµ� 7DQQ\�&KRZ��$QGHUVHQ�&RQVXOWLQJ
• ´5LVN� 0DQDJHPHQW� LQ� WKH�*RYHUQPHQW� 6HFWRUµ� � *X\�0DQXHOO�� %DUULQJWRQ� &RUSR�UDWH�)LQDQFH$�FRS\�FDQ�EH�REWDLQHG�IURP�ZZZ�IWD�DVQ�DX

7KH�)LQDQFH�DQG�7UHDVXU\�3UR�IHVVLRQDO��WKH�RIILFLDO�MRXUQDO�RI�WKH� )LQDQFH� DQG� 7UHDVXU\� $V�VRFLDWLRQ� RI� $XVWUDOLD�� KDV�GHGLFDWHG� WKH�0D\� ����� HGL�WLRQ� WR� 3XEOLF� 6HFWRU� )LQDQFLDO�0DQDJHPHQW�$UWLFOHV� SXEOLVKHG� LQ� WKH� MRXU�QDO�LQFOXGH�

• ´6RYHUHLJQ� 'HEW� 0DQDJH�PHQW�� $� 5LVN� 0DQDJHPHQW�)RFXVµ� ,DQ� 6WRUNH\�� 6WRUNH\�	�&R
• ´(VWDEOLVKLQJ� WKH� $XVWUDOLDQ�2IILFH�RI�)LQDQFLDO�0DQDJH�PHQWµ�3HWHU�0F&UD\��$2)0
• ´(VWDEOLVKLQJ� D� 3XEOLF� 'HEW�

**RRYYHHUUQQPPHHQQW�W�&&DDVVK�K�00DDQQDDJJHHPPHHQQWW

´4XDOLW\�JRYHUQPHQW�FDVK�PDQDJHPHQW�UHTXLUHV�DFFXUDWH�IRUHFDVWLQJ�RI�FDVK�IORZV«µ
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6WUXFWXUHV� IRU�*RYHUQPHQW� 6HFXUL�WLHV
• 'HYHORSLQJ�D�*RYHUQPHQW�6HFXUL�WLHV�6HWWOHPHQW�6WUXFWXUH
• /HJDO�DQG�5HJXODWRU\�)UDPHZRUN
• 'HYHORSPHQW� RI�*RYHUQPHQW� 6H�FXULWLHV�0DUNHWV�DQG�7D[�3ROLF\
• 'HYHORSPHQW� RI� 6XEQDWLRQDO�%RQG�0DUNHWV
• /LQNDJHV� %HWZHHQ� *RYHUQPHQW�DQG�3ULYDWH�6HFWRU�%RQG�0DUNHWV

7KH�,0)�:RUOG�%DQN�DUH�UHOHDV�LQJ� D� +DQGERRN� RQ� 'HYHORS�LQJ� *RYHUQPHQW� %RQG� 0DU�NHWV��ZKLFK�ZLOO� EH�SDUWLFXODUO\�YDOXDEOH�IRU�GHYHORSLQJ�FRXQ�WULHV�� � :H� KDYH� IRXQG� WKH�+DQGERRN�YHU\�XVHIXO�RQ�H[LVW�LQJ�GHEW�PDQDJHPHQW�DVVLJQ�PHQWV��7RSLFV�LQ�WKH�+DQGERRN�FRYHU�
• 'HYHORSLQJ� D� *RYHUQPHQW� %RQG�

0DUNHW��$Q�2YHUYLHZ
• 0RQH\� 0DUNHWV� DQG� 0RQHWDU\�3ROLF\�2SHUDWLRQV
• $�*RYHUQPHQW�'HEW�6WUDWHJ\�DQG�'HEW�0DQDJHPHQW�)UDPHZRUN
• 'HYHORSLQJ�%HQFKPDUN�,VVXHV
• 'HYHORSLQJ� D� 3ULPDU\� 0DUNHW�IRU�*RYHUQPHQW�6HFXULWLHV
• 'HYHORSLQJ� WKH� ,QYHVWRU� %DVH� IRU�*RYHUQPHQW�6HFXULWLHV
• 'HYHORSLQJ� 6HFRQGDU\� 0DUNHW�

SURJUDP� DQG� RWKHU� LQIRUPD�WLRQ� RQ� RXU� ZHEVLWH� DQG� LQ�FOXGH� FRQIHUHQFH� GHWDLOV� LQ�WKH�QH[W�QHZVOHWWHU��

7KH� )LQDQFH� DQG� 7UHDVXU\� $V�VRFLDWLRQ�RI�$XVWUDOLD��)7$��KDV�DQQRXQFHG� WKDW� WKH� 3XEOLF�6HFWRU� 'HEW� 0DQDJHPHQW�&RQIHUHQFH� LV� WR� EH� KHOG� LQ�&DQEHUUD�RQ�������$SULO������7KLV� UHSODFHV� WKH� &RQIHUHQFH�RULJLQDOO\� VFKHGXOHG� IRU� ��WK�)HEUXDU\�WR��VW�0DUFK������7KH� SULPDU\� REMHFWLYH� RI� WKH�&RQIHUHQFH�ZLOO�EH�WR�LQFUHDVH�DZDUHQHVV�DQG�XQGHUVWDQGLQJ��

LQ� $XVWUDODVLD� RI� 3XEOLF� 6HFWRU�'HEW� 0DQDJHPHQW� DQG� WR�SURYLGH� D� IRUXP� IRU� SDUWLFL�SDQWV� IURP� WKH� $VLD³3DFLILF�UHJLRQ�WR�DWWHQG�'HWDLOV� RI� WKH�&RQIHUHQFH�ZLOO�EH�PDGH�DYDLODEOH�E\�WKH�)7$�ODWHU� LQ� WKH� \HDU�� DQG ZLOO� EH�SRVWHG� RQ� WKH� )7$� ZHE� VLWH�ZZZ�IWD�DVQ�DX$V� ZH� ZLOO� EH� LQYROYHG� LQ� WKH�&RQIHUHQFH��ZH�ZLOO�SODFH�WKH�

8QLWHG�.LQJGRP��ZZZ�GPR�JRY�XN
• �����$QQXDO�5HSRUW
$OVR�ZRUWK�UHDGLQJ�81&7$'�� ZZZ�XQFWDG�RUJ�HQ�VXEVLWHV�GPIDV�HQJOLVK�LQGH[�KWPO
• 7KH�'0)$6�3URJUDPPH�³ $QQXDO�5H�SRUW�����

3XEOLFDWLRQV� UHOHDVHG� E\� 6RY�HUHLJQ� 'HEW� 2IILFHV� RYHU� WKH�SDVW� ��PRQWKV��ZKLFK� FDQ�EH�REWDLQHG�IURP�WKHLU�UHVSHFWLYH�ZHEVLWHV�LQFOXGH�%HOJLXP��ZZZ�WUHDVXU\�IJRY�EH�LQWHUGHWWH
• �����$QQXDO�5HSRUW)UDQFH��ZZZ�IUDQFHWUHVRU�JRXY�IU
• $QQXDO�5HYLHZ�����

,UHODQG��ZZZ�QWPD�LH
• �����$QQXDO�5HSRUW1HZ�=HDODQG��ZZZ�Q]GPR�JRYW�Q]
• (FRQRPLF�	�)LQDQFLDO�2YHUYLHZ�����3RUWXJDO��ZZZ�LJFS�SW
• ����� 'HEW� 0DQDJHPHQW� $QQXDO� 5H�SRUW6ZHGHQ��ZZZ�UJN�VH
• �����$QQXDO�5HSRUW

''HHYYHH OORRSS LLQQJ�J�**RRYYHHUUQQPPHHQQW�W�%%RRQQG�G�00DDUUNNHHWWV�V�++DDQQGEGERRRRNN

“The Finance and Treasury 

Association has rescheduled 

the Public Sector Debt 

Management Conference for 

15-17 April 2002”
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7KH�6RYHUHLJQ�'HEW�0DQDJHPHQW�2IILFH�ZHEVLWHV�UHFRPPHQGHG�$XVWUDOLD���ZZZ�DRIP�JRY�DX$XVWULD���ZZZ�RHEID�FR�DW%HOJLXP���ZZZ�WUHDVXU\�IJRY�EH�LQWHUGHWWH&DQDGD���ZZZ�ILQ�JF�FD'HQPDUN���ZZZ�QDWLRQDOEDQNHQ�GN)LQODQG���ZZZ�YDOWLRNRQWWRUL�IL)UDQFH���ZZZ�IUDQFHWUHVRU�JRXY�IU*UHHFH���ZZZ�PRI�JON�JU+XQJDU\���ZZZ�DNN�KX,FHODQG���ZZZ�ODQDV\VOD�LV,UHODQG���ZZZ�QWPD�LH,WDO\���ZZZ�WHVRUR�LW1HWKHUODQGV���ZZZ�GXWFKVWDWH�QO

55HHFFRRPPPPHHQQGGHHG�G�::HHEEVV LLWWHHVV

6WRUNH\� 	� &R� /LPLWHG� LV� DQ� LQWHUQDWLRQDO� PDQ�DJHPHQW� FRQVXOWDQF\� SURYLGLQJ� LQGHSHQGHQW�VSHFLDOLVW� DGYLFH� RQ� ILQDQFLDO� DQG� GHEW� PDQ�DJHPHQW� WR� FHQWUDO� JRYHUQPHQWV�� VWDWH�UHJLRQDO� DQG� ORFDO� JRYHUQPHQW�� JRYHUQPHQW�HQWHUSULVHV�� ILQDQFLDO� LQVWLWXWLRQV� DQG� FRUSRUDWH�WUHDVXULHV�7KH�FRPSDQ\�HPSOR\V�UHFRJQLVHG�H[SHUWV�ZKR�KDYH� FRQVLGHUDEOH� LQWHUQDWLRQDO� H[SHULHQFH� LQ�WKH� ILQDQFH�PDUNHWV� DQG� LQ� SXEOLF� VHFWRU� GHEW�PDQDJHPHQW��:LWK� WKHLU� H[WHQVLYH�SURMHFW�DQG�FKDQJH�PDQDJHPHQW�H[SHUWLVH��WKH\�KDYH�GH�YHORSHG�DQ� LQWHUQDWLRQDO� UHSXWDWLRQ� IRU�GHOLYHU�LQJ�WKH�KLJKHVW�TXDOLW\�SUDFWLFDO�VROXWLRQV�7KHVH H[SHUWV� KDYH� JDLQHG� SUDFWLFDO� H[SHUL�HQFH�IURP�ZRUNLQJ�LQ�D�JRYHUQPHQW�GHEW�RIILFH�DQG�RQ�$VLDQ�'HYHORSPHQW�%DQN��$XV$,'��,QWHU�QDWLRQDO�0RQHWDU\�)XQG�DQG�:RUOG�%DQN�WHFKQL�FDO�DVVLVWDQFH�SURMHFWV�LQWHUQDWLRQDOO\��6LQFH� WKH� FRPSDQ\� ZDV� HVWDEOLVKHG� LQ� HDUO\������� DVVLJQPHQWV� KDYH� EHHQ� XQGHUWDNHQ� LQ�$XVWUDOLD�� ,QGRQHVLD�� 0DXULWLXV�� 1HZ� =HDODQG�DQG�7KDLODQG�

,DQ�6WRUNH\'LUHFWRU���/DUVHQ�&UHVFHQW32�%R[������7DZD:HOOLQJWRQ��1=3KRQH���������������������)D[������� �����������������0RELOH��������������������(PDLO������LQIR#VWRUNH\DQGFR�FRP:HE��� ZZZ�VWRUNH\DQGFR�FRP
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