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7KH� ´'HYHORSLQJ� *RYHUQPHQW�%RQG� 0DUNHWV�� $� +DQGERRNµ� FRY�HUHG� LQ� DQ� DUWLFOH� LQ� WKH� -XO\� �����1HZVOHWWHU� ZDV� SXEOLVKHG� LQ� 6HS�WHPEHU� ����³LQIRUPDWLRQ� RQ� KRZ�WR� SXUFKDVH�D� FRS\� LV� SURYLGHG� LQ�WKLV�HGLWLRQ�,Q�WKLV�HGLWLRQ��WKHUH�LV�DQ�DUWLFOH�RQ�DQ� ,QWHJUDWHG� &RPSXWHULVHG� 6\V�WHP� GHYHORSHG� E\� $)� )HUJXVRQ� 	�&R�IRU�WKH�$LG�$FFRXQWV�	�$XGLW�'L�YLVLRQ� RI� WKH� 0LQLVWU\� RI� )LQDQFH� LQ�,QGLD��7KH�6\VWHP�LV�DQ�LQWHJUDO�SDUW�RI� WKH� ��\HDU� $'%� 7HFKQLFDO� $VVLV�WDQFH� LQVWLWXWLRQDO� VWUHQJWKHQLQJ�SURJUDP�IRU�WKH�*RYHUQPHQW�RI�,Q�GLD� WKDW� ZH� DUH� ZRUNLQJ� WRJHWKHU�ZLWK�$)�)HUJXVRQ�	�&R�

7KHUH�DUH�DOVR�EULHI�DUWLFOHV�RQ�WZR�LPSRUWDQW�SXEOLFDWLRQV� UHOHDVHG� LQ�ODWH� ������ )LUVW�� WKH� ´([WHUQDO� 'HEW�6WDWLVWLFV��*XLGH�IRU�&RPSLOHUV�DQG�8VHUVµ� ZKLFK� LV� DQ� XSGDWH� RI� WKH�´*UH\� %RRNµ� SXEOLVKHG� LQ� ������6HFRQG��WKH������7UHDVXU\�7HFKQRO�RJ\� 6XUYH\� XQGHUWDNHQ� MRLQWO\� E\�(UQVW� 	� <RXQJ� )LQDQFLDO� 5LVN�0DQ�DJHPHQW�*URXS� DQG� WKH� )LQDQFH�	�7UHDVXU\�$VVRFLDWLRQ�)LQDOO\�� \RXU� DWWHQWLRQ� LV� GUDZQ� WR�WKH�)7$�3XEOLF�6HFWRU�)LQDQFH�DQG�7UHDVXU\� 0DQDJHPHQW� &RQIHU�HQFH� LQ� &DQEHUUD� RQ� ������ $SULO��7KLV� ZLOO� SURYLGH� DQ� RSSRUWXQLW\� WR�QHWZRUN� DV� PDQ\� VRYHUHLJQ� GHEW�PDQDJHUV�IURP�WKH�$VLD�3DFLILF�UH�JLRQ�DUH�H[SHFWHG�WR�DWWHQG�

7KH�ILUVW�\HDU�RI�RXU�FRPSDQ\�KDV�EHHQ� ERWK� FKDOOHQJLQJ� DQG� UH�ZDUGLQJ��ZLWK�DVVLJQPHQWV� LQ�$XV�WUDOLD�� )LML�� ,QGLD�� ,QGRQHVLD�� 0DXUL�WLXV��1HZ�=HDODQG�DQG�7KDLODQG�2YHU� WKH� SDVW� WKUHH� PRQWKV�� ZH�KDYH�FRQWLQXHG�WKH�WZR�$'%�FRQ�VXOWLQJ� DVVLJQPHQWV� IRU� WKH� 0LQLV�WULHV� RI� )LQDQFH� LQ� )LML� DQG� ,QGLD��ZLWK�$)�)HUJXVRQ�	�&R��� ,Q�DGGL�WLRQ�� ZH� KDYH� EHHQ� HQJDJHG� WR�
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6SHFLDO�SRLQWV�RI�LQWHUHVW�
• “Developing Government Bond 

Markets: A Handbook” was pub-
lished in September 2001 and can 
be purchased from the World 
Bank publications for US$40.

• “External Debt Statistics: Guide 
for Compilers and Users” was 
published in November 2001.

• The FTA Public Sector Finance 
& Treasury Management Confer-
ence is to be held at the Hyatt 
Hotel in Canberra on 15-17 April 
2002.
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WHUIDFH� WR� $$$'·V� ZHEVLWH��WKXV� HQDEOLQJ� IXQGLQJ� DJHQ�FLHV�DQG�SURMHFW�DXWKRULWLHV� WR�YLHZ�WKLV�LQIRUPDWLRQ�RQ�OLQH�)XUWKHU� GHYHORSPHQWV� DUH� XQ�GHUZD\�WR�HQDEOH�WKHVH�DJHQ�FLHV�DQG�SURMHFW�DXWKRULWLHV� WR�GLUHFWO\� LQWHUIDFH� WR� ,&6�WKURXJK� D� G\QDPLF� ZHEVLWH�ZLWK�´PHPEHU�RQO\µ�DFFHVV�IRU�UHDO�WLPH�RQ�OLQH�SURFHVVLQJ�,&6�DOVR�SURYLGHV� WKH�SODWIRUP�IRU� $$$'� WR� FRPSXWH� DFFUX�DOV�� PDUNHW� YDOXHV� DQG� EDVLF�ULVN� VWDWLVWLFV�� DQG� WR� EXLOG� ULVN�PDQDJHPHQW�DQDO\WLFDO�WRROV�

7KH�$LG�$FFRXQWV�	�$XGLW�'LYL�VLRQ� �$$$'�� LV� UHVSRQVLEOH� IRU�IXQFWLRQV� UHODWLQJ� WR� DOO� DV�SHFWV� RI� WKH� *RYHUQPHQW� RI�,QGLD�H[WHUQDO�ORDQV�JUDQWV�RE�WDLQHG� � IURP� YDULRXV� PXOWLODW�HUDO�DQG�ELODWHUDO�GRQRUV��$)�)HUJXVRQ�	�&R��D�PDQDJH�PHQW� FRQVXOWLQJ� ILUP� LQ� ,QGLD��KDV� GHYHORSHG�DQ� ,QWHJUDWHG�&RPSXWHULVHG� 6\VWHP� �,&6��ZLWK�DQ�(',�OLQN�WR�&6�'506�IRU�WUDQVIHUULQJ� GDWD� IURP� ,&6� WR�DYRLG�GXSOLFDWLRQ�RI�GDWD�HQ�WU\� DQG� UHFRQFLOLDWLRQ� LVVXHV��,QGLD�LV�WKH�RQO\�FRXQWU\�ZKLFK�

KDV� LPSOHPHQWHG�VXFK�DQ�(',�OLQN� EHWZHHQ� &6�'506� DQG�WKH�DFFRXQWLQJ�V\VWHP�:LWK� WKH� LPSOHPHQWDWLRQ RI�,&6�� WKH� F\FOH� WLPH� UHTXLUHG�IRU� FODLP� SURFHVVLQJ� KDV� UH�GXFHG�FRQVLGHUDEO\��HQDEOLQJ�VXEPLVVLRQ� RI� V\VWHP� JHQHU�DWHG� FODLPV� WR� IXQGLQJ� DJHQ�FLHV��7KLV�KDV�UHVXOWHG�LQ�EHWWHU�PRQLWRULQJ�� LPSURYHG� TXDOLW\�RI�FODLPV��DQG�D�ORZHU�QXPEHU�RI�FODLP�UHMHFWLRQV�,&6� LV� DOVR� PDLQWDLQLQJ� WKH�VWDWXV� RI� GLVEXUVHPHQWV� DQG�RWKHU� DFWLYLWLHV� WKURXJK� DQ� LQ�

)LQDOO\�� WKH� 6XUYH\� RXWOLQHV�VRPH�RI�WKH�FKDOOHQJHV�IDFHG�E\� V\VWHP�YHQGRUV� LQ�DGGUHVV�LQJ� WKH� WHFKQRORJ\� QHHGV� RI�FOLHQWV��$� FRS\� RI� WKH� 6XUYH\� LV� DYDLO�DEOH� LQ� 3')� IRUPDW� IURP� WKH�)7$�ZHEVLWH��ZZZ�IWD�DVQ�DX

7KH� ����� 7UHDVXU\� 7HFKQRORJ\�6XUYH\��WKH�WKLUG�RI�LWV�NLQG��XQ�GHUWDNHQ� MRLQWO\� E\� (UQVW� 	�<RXQJ�)LQDQFLDO�5LVN�0DQDJH�PHQW�*URXS�DQG� WKH� )LQDQFH�	�7UHDVXU\�$VVRFLDWLRQ��)7$��RI�$XVWUDOLD�KDV�EHHQ�SXEOLVKHG��7KH� 6XUYH\� SURYLGHV� WKH� $XV�WUDODVLDQ� FRUSRUDWH� WUHDVXUHU�ZLWK� D� UHYLHZ� RI� WKH� FXUUHQW�

VWDWXV� RI� WUHDVXU\� WHFKQRORJ\��DV� ZHOO� DV� DQ� LQVLJKW� LQWR� WKH�LVVXHV� IDFHG� LQ� VHOHFWLQJ�� LP�SOHPHQWLQJ�DQG�XVLQJ�WUHDVXU\�PDQDJHPHQW�V\VWHPV�,W�DOVR�H[DPLQHV� WKH�FKDQJHV��LQFOXGLQJ� EHQHILWV�� EURXJKW�DERXW� E\� ZHE�HQDEOHG� V\V�WHPV� DQG� RQ�OLQH� IRUHLJQ� H[�FKDQJH�GHDOLQJ�SODWIRUPV�

$$Q�Q�,,QQWWHHJJUUDDWWHHG�G�&&RRPPSSXXWWHHUULLVVHHG�G�66\\VVWWHHP�P�IIRRU�U�,,QQGGLLDD

´,QWHJUDWHG�&RPSXWHULVHG�6\VWHP�WKDW�LQWHUIDFHV�ZLWK&6�'506�WR�LPSURYH�WUDQVDFWLRQ�SURFHVVLQJµ
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,Q�DGGLWLRQ��WKH�*XLGH�LQFOXGHV�H[SHULHQFHV�IURP����FRXQWULHV��FRPSDULVRQV� RI� H[WHUQDO� GHEW�VWDWLVWLFV� IURP� HDFK� RI� WKH� LQ�WHUQDWLRQDO� DJHQFLHV�� H[WHUQDO�GHEW� PRQLWRULQJ� V\VWHPV� DQG�WKH�VRXUFHV�IRU�WKH�SURYLVLRQ�RI�WHFKQLFDO� DVVLVWDQFH� LQ� H[WHU�QDO�GHEW�VWDWLVWLFV�&RSLHV�FDQ�EH�REWDLQHG�IURP�
ZZZ�LPI�RUJ�H[WHUQDO�SXEV�IW�HGV�(QJ�*XLGH

´([WHUQDO�'HEW�6WDWLVWLFV��*XLGH�IRU�&RPSLOHUV�DQG�8VHUVµ� ZDV�SXEOLVKHG� LQ� 1RYHPEHU������� �7KLV�XSGDWHV�WKH�´*UH\�%RRNµ�SXEOLVKHG LQ������7KH�*XLGH�LV�D�FROOHFWLYH�HIIRUW�RI�WKH�%,6��&RPPRQZHDOWK�6H�FUHWDULDW��(XURVWDW�� ,0)��2(&'��3DULV� &OXE� 6HFUHWDULDW�� 81&�7$'� DQG� WKH� :RUOG� %DQN� DV�SDUW� RI� WKH� ,QWHU�$JHQF\� 7DVN�

)RUFH�RQ�)LQDQFH�6WDWLVWLFV�7KH�*XLGH�SURYLGHV�JXLGDQFH�RQ��
• WKH� FRQFHSWV�� GHILQLWLRQV�DQG� FODVVLILFDWLRQV� RI� H[WHU�QDO�GHEW�GDWD�
• WKH�VRXUFHV�DQG�WHFKQLTXHV�IRU�FRPSLOLQJ�WKHVH�GDWD��
• WKH� DQDO\WLFDO� XVH� RI� WKHVH�GDWD�

7KH� &RQIHUHQFH� SURJUDP�DQG� UHJLVWUDWLRQ� GHWDLOV� � FDQ�EH� REWDLQHG� IURP� WKH� )7$�ZHEVLWH���ZZZ�IWD�DVQ�DX

7KH� )LQDQFH� DQG� 7UHDVXU\� $V�VRFLDWLRQ�RI�$XVWUDOLD� �)7$��ZLOO�KROG�D�3XEOLF�6HFWRU�)LQDQFH�	�7UHDVXU\� � 0DQDJHPHQW� &RQ�IHUHQFH� DW� WKH� +\DWW� +RWHO� LQ�&DQEHUUD�RQ�������$SULO������7KH�)7$�IO\HU�LQGLFDWHV�WKDW�WKLV�LV�D� ´)RUXP�ZKHUH�SXEOLF�DQG�SULYDWH� VHFWRU� LQWHUHVWV� FRQ�YHUJH� LQ�HQVXULQJ�WKDW� WKH�RE�MHFWLYHV� RI� WKH� JRYHUQPHQW�DQG� SULYDWH� VHFWRU� DUH�DFKLHYHG� DW� OHDVW� FRVW�� RSWL�

PDO� ULVN� DQG� EHWWHU� PDQDJH�PHQW�RI�IXQGV�µ7KH� &RQIHUHQFH� KDV� D� WZR�VWUHDP� SURJUDP�� 3ULYDWH�3XEOLF� 3DUWQHUVKLS�� DQG� 'HEW�)LQDQFLQJ�� 7KHUH� DUH� WZR� SUH�FRQIHUHQFH�ZRUNVKRSV�0LNH� :LOOLDPV�� &(2� RI� WKH� 8.�'02��ZLOO� SURYLGH� D� NH\� QRWH�DGGUHVV�� 3UHVHQWHUV� IURP� WKH�$2)0�� � 47&� DQG� 7&9� DUH� LQ�FOXGHG�LQ�WKH�SURJUDP��

7KH� ZHEVLWHV� RI� 6RYHUHLJQ�'HEW� 2IILFHV� WKDW� KDYH� EHHQ�DGGHG� WR� WKH�RXU� OLVW�RYHU� WKH�SDVW�WKUHH�PRQWKV�DUH�,QGLD���ZZZ�ILQPLQ�QLF�LQ�FDDD1LJHULD���ZZZ�GPRQLJHULD�RUJ�GRP�KWP3HUX���ZZZ�PHI�JRE�SH�'*&3�LQGH[�KWP

7KH � ,0) �:R U O G � %DQN ���'HYHORSLQJ� *RYHUQPHQW�%RQG� 0DUNHWV� � $� +DQGERRN��ZDV� SXEOLVKHG� LQ� 6HSWHPEHU������� $� FRS\� FDQ� EH� SXU�FKDVHG�IURP�:RUOG�%DQN�SXEOL�FDWLRQV�DW�D�FRVW�RI�86����SOXV�VKLSSLQJ� FRVWV�� $Q� RUGHU� FDQ�EH� SODFHG� WKURXJK� WKH�:RUOG�%DQN�RQ�WKH�ZHEVLWH�

KWWS���SXEOLFDWLRQV�ZRUOGEDQN�RUJ�HFRPPHUFH�FDWDORJ��7KHUH� KDYH� EHHQ� QR� VLJQLIL�FDQW�SXEOLFDWLRQV� UHOHDVHG�E\�6RYHUHLJQ� 'HEW� 2IILFHV� RYHU�WKH�SDVW���PRQWKV��0RVW�RI�WKH��SXEOLFDWLRQV� �$QQXDO� 5HSRUWV�	� 'HEW� 5HYLHZV�� ZLOO� EH� UH�OHDVHG�LQ�WKH�ILUVW�KDOI�RI������

(([[WWHHUUQQDD O �O �''HHEEW �W �66WWDDWW LLVVWW LLFFVV����**XX LLGGHH

“The Finance and Treasury 

Association will hold a Public 

Sector Finance & Treasury 

Management Conference in 

Canberra on 15-17 April 2002”
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7KH�6RYHUHLJQ�'HEW�0DQDJHPHQW�2IILFH�ZHEVLWHV�LQFOXGH�$XVWUDOLD���ZZZ�DRIP�JRY�DX$XVWULD���ZZZ�RHEID�FR�DW%HOJLXP���ZZZ�WUHDVXU\�IJRY�EH�LQWHUGHWWH%UD]LO���ZZZ�WHVRXUR�ID]HQGD�JRY�EU&DQDGD���ZZZ�ILQ�JF�FD'HQPDUN���ZZZ�QDWLRQDOEDQNHQ�GN)LQODQG���ZZZ�YDOWLRNRQWWRUL�IL)UDQFH���ZZZ�IUDQFHWUHVRU�JRXY�IU*UHHFH���ZZZ�PRI�JON�JU+XQJDU\���ZZZ�DNN�KX,FHODQG���ZZZ�ODQDV\VOD�LV,QGLD���ZZZ�ILQPLQ�QLF�LQ�FDDD,UHODQG���ZZZ�QWPD�LH,WDO\���ZZZ�WHVRUR�LW

66RRYYHHUUHH LLJJQ�Q�''HHEEW�W�00DDQQDDJJHHPPHHQQW�W�::HHEEVV LLWWHHVV

6WRUNH\� 	� &R� /LPLWHG� LV� DQ� LQWHUQDWLRQDO� PDQ�DJHPHQW� FRQVXOWDQF\� SURYLGLQJ� LQGHSHQGHQW�VSHFLDOLVW�DGYLFH�RQ�GHEW�DQG�ULVN�PDQDJHPHQW�WR� FHQWUDO� JRYHUQPHQWV�� VWDWH�UHJLRQDO� DQG� OR�FDO� JRYHUQPHQWV�� JRYHUQPHQW� HQWHUSULVHV�� DQG�FRUSRUDWH�WUHDVXULHV�7KH�FRPSDQ\�HPSOR\V�UHFRJQLVHG�H[SHUWV�ZKR�KDYH� FRQVLGHUDEOH� LQWHUQDWLRQDO� H[SHULHQFH� LQ�WKH� ILQDQFH�PDUNHWV� DQG� LQ� SXEOLF� VHFWRU� GHEW�PDQDJHPHQW��:LWK� WKHLU� H[WHQVLYH�SURMHFW�DQG�FKDQJH�PDQDJHPHQW�H[SHUWLVH��WKH\�KDYH�GH�YHORSHG�DQ� LQWHUQDWLRQDO� UHSXWDWLRQ� IRU�GHOLYHU�LQJ�WKH�KLJKHVW�TXDOLW\�SUDFWLFDO�VROXWLRQV�7KHVH� H[SHUWV� KDYH� JDLQHG� SUDFWLFDO� H[SHUL�HQFH�IURP�ZRUNLQJ�LQ�D�JRYHUQPHQW�GHEW�RIILFH�DQG�RQ�$VLDQ�'HYHORSPHQW�%DQN��$XV$,'��,QWHU�QDWLRQDO�0RQHWDU\�)XQG�DQG�:RUOG�%DQN�WHFKQL�FDO�DVVLVWDQFH�SURMHFWV�LQWHUQDWLRQDOO\��6LQFH� WKH� FRPSDQ\� ZDV� HVWDEOLVKHG� LQ� HDUO\������� DVVLJQPHQWV� KDYH� EHHQ� XQGHUWDNHQ� LQ�$XVWUDOLD�� )LML�� ,QGLD�� ,QGRQHVLD�� 0DXULWLXV�� 1HZ�=HDODQG�DQG�7KDLODQG�

,DQ�6WRUNH\'LUHFWRU���/DUVHQ�&UHVFHQW32�%R[������7DZD:HOOLQJWRQ��1=3KRQH���������������������)D[������� �����������������0RELOH��������������������(PDLO������LQIR#VWRUNH\DQGFR�FRP:HE��� ZZZ�VWRUNH\DQGFR�FRP
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2WKHU�UHOHYDQW�ZHEVLWHV�ZZZ�ZRUOGEDQN�RUJ�ISVZZZ�FVGUPV�RUJZZZ�XQFWDG�RUJ�HQ�VXEVLWHV�GPIDV
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