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Sound Practice Debt Management
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Governance Framework
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Chart Adapted from: World Bank Debt Management Performance Acceptance Tool
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Oversight of Debt Management

Advisory Board

• Provides oversight, advice and/or 

endorsement of the DMO’s 

business activities and operations

• Oversight helps ensure that DMO 

complies with its governance 

framework and operates in line 

with sound debt management 

standards - provides Minister of 

Finance with these assurances

• Comprised of government and 

non-government members with 

financial and/or debt management 

expertise

Debt Policy Committee

• Main strategic policy-making 

committee – chaired by the most 

senior debt management official 

or the Minister of Finance

• Should include representatives of 

all functions with a policy interest 

and serviced by those with 

responsibility for generating 

strategic policy options

• Ensures the separation of the 

policy and execution functions of 

the DMO

Management, Risk Policy, Operational and Audit Committees



Public Debt Laws

Macedonia Thailand Turkey



Role of the Debt Management Strategy
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Debt Management Strategy 

Examples

Papua New GuineaPakistanIndonesia

 

 

 

 

 

 

 

 

 

 

 

 

Debt Policy Statement 

2015-16 
 

 

 

 

 

 

 

Debt Policy Coordination Office 
Ministry of Finance 

Government of Pakistan 



Annual Debt Reports

Sri LankaJapanIndia



Performance & Market Reporting

DMO Annual Report Market Report Monthly/Quarterly Report

TurkeyJapanAustralia



Debt Statistical Bulletins

VietnamIndonesiaIndiaCambodia



Example of an Effectiveness Audit Report

New Zealand




