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Outline of Session

1. Role government debt managers play in
domestic financial markets

What choices does the debt manager have?

What markets need from the debt managers?

How can the impact on markets be incorporated in a
debt strategy?

2. Some key factors influencing domestic
markets and market development
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Legal Mandate

NZ Public Finance
Amendment Act 2004

Brazilian Fiscal
Responsibility Law 2000

Danish Agency Agreement
MOF & Nationalbank
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On-lending

Medium Term
Fiscal

Framework

Debt
Management

Strategy

Medium Term
Expenditure
Framework

Debt Management
and Debt Issuance

Cash Management

National Debt Strategy
Debt Sustainability
External Vulnerability
Debt Levels / Costs
Fiscal Risks
Government Guarantees
Contingent Liabilities

Budget Preparation

Budget Implementation

Revenue &
Disbursements

On-lending

Minister of Finance/Cabinet/Parliament

Debt Policy Committee/Advisory Board/Board of Directors

Medium Term Fiscal and Expenditure Framework
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Phase of Development

Non Market-Based
Debt Issuance and

Recording/Servicing

Market Based-Debt
Issuance & Liability/
Cash Management

Asset-Liability
Management including
Integration of
Contingent Liabilities

Asset-Liability
Management and
Provision of Treasury
Services

Level of
Sophistication

Phases of Development

Performance & Market Reporting

DMO Annual Report Market/Debt Report Monthly/Quarterly Report
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Case Study: Papua New Guinea
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IMF Conditionality
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Small Island Nations
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Fiscal Surpluses
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